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�$GRSWHG�)HEUXDU\���������/DVW�$PHQGHG�0D\�����������

���
� $UWLFOH�,��� 3XUSRVH�DQG�)XQFWLRQV��

� 3XUSRVH�� �� �� $��� 3XUSRVH��
7KH�)DFXOW\�RI�+HUEHUW�+��/HKPDQ�&ROOHJH�VKDOO�FDUU\�RXW�
WKH�IXQFWLRQV�RI�D�IDFXOW\�DV�GHILQHG�E\�WKH�%\ODZV�RI�WKH�
%RDUG�RI�+LJKHU�(GXFDWLRQ��,W�VKDOO�XSKROG�WKH�LQWHUHVWV�RI�
WKH�PHPEHUV�RI�WKH�/HKPDQ�&ROOHJH�)DFXOW\����

� )XQFWLRQV������������������� %��� )XQFWLRQV���

7KH�)DFXOW\�PD\����

��� &RQVLGHU�DQ\�PDWWHU�UHODWHG�WR�WKH�LQWHUHVWV�RU�
ZHOIDUH�RI�/HKPDQ�&ROOHJH����

��� WDNH�SRVLWLRQV�RQ�&ROOHJH�LVVXHV����

��� GHDO�ZLWK�DQ\�PDWWHU�UHODWHG�H[FOXVLYHO\�WR�
IDFXOW\�LQWHUHVWV�RU�ZHOIDUH�QRW�VSHFLILFDOO\�
DVVLJQHG�WR�DQRWKHU�ERG\����

��� PDNH�UHFRPPHQGDWLRQV�WR�WKH�/HKPDQ�
&ROOHJH�6HQDWH��DQG�WR�DQ\�DJHQW���
GHSDUWPHQW��FRPPLWWHH��RU�RUJDQL]DWLRQ�RI�WKH��
&ROOHJH��DQG�UHYLHZ�DFWLRQV�WDNHQ�LQ�
SXUVXDQFH�RI�LWV�UHFRPPHQGDWLRQV����

��� HOHFW�6HQDWRUV�DW�/DUJH�WR�WKH�/HKPDQ�
&ROOHJH�6HQDWH��DV�SURYLGHG�E\�WKH�
DSSURSULDWH�VHFWLRQV�RI�WKH�GRFXPHQW�HQWLWOHG���
�*RYHUQDQFH�6WUXFWXUH�RI�/HKPDQ�&ROOHJH�����

��� HOHFW�E\�VHFUHW�EDOORW�IDFXOW\�UHSUHVHQWDWLYHV�
WR�WKH�8QLYHUVLW\�)DFXOW\�6HQDWH��DQG�RWKHU�
ERGLHV�RU�FRPPLWWHHV�DV�UHTXHVWHG���

��
��� DFW�WKURXJK�UHIHUHQGXP�LQ�WKH�SURFHVV�RI�

1XOOLILFDWLRQ�RI�6HQDWH�$FWLRQ��LQ�WKH�
SURFHGXUH�IRU�(QDFWPHQW�RI�/HJLVODWLRQ�E\�
5HIHUHQGXP��DQG�LQ�WKH�PHWKRG�RI��
DPHQGPHQW�HQWLWOHG��*RYHUQPHQW�6WUXFWXUH�RI�
/HKPDQ�&ROOHJH���DV�SURYLGHG�LQ�WKH�
DSSURSULDWH�VHFWLRQV�RI�WKDW�GRFXPHQW����

��
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&RPSRVLWLRQ��
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7KH�)DFXOW\�RI�/HKPDQ�&ROOHJH�VKDOO�EH�FRPSRVHG�RI�DOO�
IXOO�WLPH�PHPEHUV�RI�WKH�LQVWUXFWLRQDO�VWDII��DQG�DOO�RWKHUV�
ZKR�WHDFK�DW�OHDVW�VL[�VHPHVWHU�KRXUV�SHU�ZHHN��$OO�VXFK�
SHUVRQV�VKDOO�EH�HQWLWOHG�WR�IXOO�YRWLQJ�DQG�IORRU�ULJKWV�DW�DQ\�
PHHWLQJ�RI�WKH�)DFXOW\��DQG�PD\�SDUWLFLSDWH�DQG�YRWH�LQ�DQ\�
HOHFWLRQ�RU�UHIHUHQGXP�LQ�ZKLFK�WKH�)DFXOW\�SDUWLFLSDWHV��
2WKHU�PHPEHUV�RI�WKH�LQVWUXFWLRQDO�VWDII�VKDOO�KDYH�IXOO�IORRU�
ULJKWV�LQ�PHHWLQJV�RI�WKH�)DFXOW\����

�����$UWLFOH�,,,������'XHV�DQG�&RQWULEXWLRQV��

'XHV�DQG�� �� �� �� 7KH�)DFXOW\�PD\�HVWDEOLVK�D�V\VWHP�RI�GXHV���
&RQWULEXWLRQV�� � � DQG�FRQWULEXWLRQV�WR�SURYLGH�D�IXQG�IRU�WKH�LQFLGHQWDO�

H[SHQVHV�RI�WKH�YDULRXV�FRPPLWWHHV�RI�WKH�)DFXOW\��DQG�IRU�
FDUU\LQJ�RXW�RI�SURMHFWV�DXWKRUL]HG�E\�WKH�)DFXOW\��
'LVEXUVHPHQWV�IURP�VXFK�IXQG�VKDOO�EH�PDGH�E\�WKH�
7UHDVXUHU��LQ�DFFRUGDQFH�ZLWK�WKH�DSSURSULDWLRQV�PDGH�E\�
WKH�([HFXWLYH�&RPPLWWHH�RI�WKH�)DFXOW\��RU�E\�YRWH�RI�WKH�
)DFXOW\����

$UWLFOH�,9������([HFXWLYH�2IILFHUV��

2IILFHUV�� �� �� �� $��� &KDLUPDQ���
&KDLUPDQ���

�

�

� 7KH�&KDLUPDQ�RI�WKH�)DFXOW\�VKDOO�EH�WKH�3UHVLGHQW�
RI�WKH�&ROOHJH��+H�VKDOO�SUHVLGH�RYHU�WKH�PHHWLQJV�RI�
WKH�)DFXOW\�DQG�GLVFKDUJH�WKH�IXQFWLRQV�FXVWRPDULO\�
SHUIRUPHG�E\�D�FKDLUPDQ����
�

9LFH�&KDLUPDQ��

��

�� �� %��� 9LFH�&KDLUPDQ���
7KH�9LFH�&KDLUPDQ�VKDOO�EH�WKH�'HDQ�RI�WKH�
)DFXOWLHV�RI�WKH�&ROOHJH��+H�VKDOO�SUHVLGH�RYHU�WKH�
PHHWLQJV�RI�WKH�)DFXOW\�DQG�RWKHUZLVH�SHUIRUP�WKH�
GXWLHV�RI�WKH�&KDLUPDQ����
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6HFUHWDU\��������������������

��

�� &��� 6HFUHWDU\���
7KH�6HFUHWDU\�VKDOO�NHHS�WKH�PLQXWHV�RI�WKH�
PHHWLQJV�RI�WKH�)DFXOW\��DQG�SHUIRUP�WKH�FXVWRPDU\�
GXWLHV�RI�D�UHFRUGLQJ�DQG�FRUUHVSRQGLQJ�VHFUHWDU\��
:LWKLQ�WZR�ZHHNV�DIWHU�HDFK�PHHWLQJ�RI�WKH�)DFXOW\��
WKH�6HFUHWDU\�VKDOO�WUDQVPLW�D�FRS\�RI�WKH�PLQXWHV�RI�
WKDW�PHHWLQJ�WR�HDFK�PHPEHU�RI�WKH�)DFXOW\��7KH�
6HFUHWDU\�VKDOO�EH�DSSRLQWHG�E\�WKH�&KDLUPDQ����

7UHDVXUHU������������������� �� '��� 7UHDVXUHU���
7KH�7UHDVXUHU�VKDOO�EH�WKH�FXVWRGLDQ�RI�DOO�GXHV�DQG�
FRQWULEXWLRQV�SDLG�WR�WKH�)DFXOW\��DQG�VKDOO�PDNH�
GLVEXUVHPHQWV�DV�PD\�EH�DXWKRUL]HG�E\�WKH�
([HFXWLYH�&RPPLWWHH�RI�WKH�)DFXOW\�RU�E\�YRWH�RI�WKH�
)DFXOW\��+H�VKDOO�SHUIRUP�WKH�FXVWRPDU\�GXWLHV�RI�D�
WUHDVXUHU�DQG�VKDOO�UHQGHU�DQ�DQQXDO�UHSRUW�WR�WKH�
)DFXOW\��7KH�7UHDVXUHU�VKDOO�EH�DSSRLQWHG�E\�WKH�
&KDLUPDQ����
�

3DUOLDPHQWDULDQ������������� �� (��� ��3DUOLDPHQWDULDQ���
7KH�3DUOLDPHQWDULDQ�VKDOO�EH�DSSRLQWHG�E\�WKH�
&KDLUPDQ����

�

$UWLFOH�9��� 0HHWLQJV��

5HJXODU�0HHWLQJV��������������

$�� ����5HJXODU�0HHWLQJV���

7KH�)DFXOW\�VKDOO�KROG�DW�OHDVW�WZR�UHJXODU�PHHWLQJV�
HDFK�VHPHVWHU��H[FOXGLQJ�WKH�VXPPHU�VHVVLRQ��7KH�
ILUVW�PHHWLQJV�RI�HDFK�VHPHVWHU�VKDOO�EH�KHOG�ZLWKLQ�
IRXU�ZHHNV�RI�WKH�EHJLQQLQJ�RI�WKH�WHUP��7KH�ILQDO�
PHHWLQJ�RI�HDFK�VHPHVWHU�PXVW�EH�KHOG�SULRU�WR�WKH�
ODVW�IXOO�ZHHN�RI�FODVVHV�RI�WKDW�VHPHVWHU��6XFK�
PHHWLQJV�VKDOO�EH�FDOOHG�E\�WKH�&KDLUPDQ�HLWKHU�RQ�
KLV�RZQ�PRWLRQ�RU�DW�WKH�UHTXHVW�RI�WKH�([HFXWLYH�
&RPPLWWHH�RI�WKH�)DFXOW\��7KH�DJHQGD�IRU�DOO�UHJXODU�
PHHWLQJV�VKDOO�EH�GLVWULEXWHG�WR�HDFK�PHPEHU�RI�WKH�
)DFXOW\�DW�OHDVW�VHYHQ�FDOHQGDU�GD\V�LQ�DGYDQFH�RI�
WKH�PHHWLQJ����
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%�� 2UGHU�RI�%XVLQHVV�IRU�5HJXODU�0HHWLQJV���
�

7KH�RUGHU�RI�EXVLQHVV�RI�WKH�UHJXODU�PHHWLQJV�RI�WKH�
)DFXOW\�VKDOO�EH�DV�IROORZV����

��� $FWLRQ�RQ�0LQXWHV��� ��
��� &RPPXQLFDWLRQV�DQG�DQQRXQFHPHQWV���
��� 5HSRUWV�RI�2IILFHUV�DQG�%RDUGV���
��� 5HSRUWV�RI�6WDQGLQJ�&RPPLWWHHV���
��� 5HSRUWV�RI�6SHFLDO�&RPPLWWHHV���
��� 6SHFLDO�2UGHUV���
��� 8QILQLVKHG�%XVLQHVV���
��� 1HZ�%XVLQHVV���

&�� 6SHFLDO�0HHWLQJV�
�
6SHFLDO�PHHWLQJV�RI�WKH�)DFXOW\�PD\�EH�KHOG�DW�WKH�
FDOO�RI�WKH�&KDLUPDQ��RU�DW�WKH�UHTXHVW�RI�WKH�
([HFXWLYH�&RPPLWWHH�RI�WKH�)DFXOW\��RU�DW�WKH�
ZULWWHQ�UHTXHVW�RI�WZHQW\�ILYH������PHPEHUV�RI�WKH�
)DFXOW\�WR�WKH�&KDLUPDQ��6SHFLDO�PHHWLQJV�PXVW�EH�
FDOOHG�ZLWKLQ�WHQ�FDOHQGDU�GD\V�RI�WKH�UHFHLSW�RI�WKH�
UHTXHVW��7KH�DJHQGD�IRU�VXFK�PHHWLQJV�VKDOO�EH�
GLVWULEXWHG�WR�HDFK�PHPEHU�RI�WKH�)DFXOW\�DORQJ�
ZLWK�WKH�QRWLFH�RI�WKH�PHHWLQJ��2QO\�WKH�PDWWHU�IRU�
ZKLFK�WKH�PHHWLQJ�LV�FDOOHG�PD\�EH�FRQVLGHUHG�DW�
WKDW�PHHWLQJ��H[FHSW�E\�XQDQLPRXV�FRQVHQW�RI�WKH�
PHPEHUV�SUHVHQW����
�

'�� 4XRUXP�

$�TXRUXP�IRU�UHJXODU�DQG�VSHFLDO�PHHWLQJV�RI�WKH�
)DFXOW\�VKDOO�FRQVLVW�RI����PHPEHUV�RI�WKH�)DFXOW\��
2QO\�WKRVH�PHPEHUV�SUHVHQW�FDQ�YRWH�DW�D�PHHWLQJ����
�

(�� 3URFHGXUH�
,Q�DOO�PDWWHUV�QRW�FRYHUHG�E\�WKHVH�%\ODZV��DOO�
PHHWLQJV�RI�WKH�)DFXOW\�VKDOO�EH�JRYHUQHG�E\�
SDUOLDPHQWDU\�UXOHV�DQG�XVDJHV�DV�VHW�IRUWK�LQ�
5REHUW
V�5XOHV�RI�2UGHU��ODWHVW�HGLWLRQ��ZLWK�WKH�
H[FHSWLRQ�WKDW�PRWLRQV�WR�WDEOH�VKDOO�UHTXLUH�D�
WKUHH�ILIWKV�����V��PDMRULW\�YRWH�RI�WKH�PHPEHUV�
SUHVHQW����
�
�
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$WWHQGDQFH�RI�
1RQ�0HPEHUV�
�
�
�
�

)�� $WWHQGDQFH�RI�1RQ�0HPEHUV�

3HUVRQV�QRW�PHPEHUV�RI�WKH�)DFXOW\�PD\�EH�LQYLWHG�
IURP�WLPH�WR�WLPH��DW�WKH�GLVFUHWLRQ�RI�WKH�&KDLUPDQ�
DQG�RU�WKH�([HFXWLYH�&RPPLWWHH��DQG�PD\�KDYH�
IORRU�ULJKWV�IRU�VSHFLILF�SXUSRVHV��2EVHUYHUV�PD\�EH�
SHUPLWWHG�DW�DQ\�PHHWLQJ�E\�YRWH�RI�WKH�PHPEHUV�
SUHVHQW���

�

��
$UWLFOH�9,���:ULWWHQ�5HIHUHQGXP�RI�WKH�)DFXOW\��

�
5HIHUHQGXP��
3URFHGXUHV�

�

�����������������������������������������������������������$���

��

$�ZULWWHQ�UHIHUHQGXP�RI�WKH�)DFXOW\�PD\�EH�WDNHQ�RQ�
DQ\�LVVXH�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�)DFXOW\��DV�
OLVWHG�LQ�$UWLFOH�,�%����$Q�LWHP�IRU�UHIHUHQGXP�PD\�EH�
LQLWLDWHG�E\�YRWH�RI�D�PHHWLQJ�RI�WKH�)DFXOW\��RU�E\�
SHWLWLRQ�WR�WKH�([HFXWLYH�&RPPLWWHH�RI�DW�OHDVW����
PHPEHUV�RI�WKH�)DFXOW\����

%��� $�ZULWWHQ�EDOORW�FRQWDLQLQJ�WKH�SURSRVLWLRQ�WR�EH�
YRWHG�XSRQ��ZLWK�H[SRVLWLRQ�RI�WKH�LVVXHV�LQYROYHG��
VKDOO�EH�ZULWWHQ�E\�WKH�SURSRVHUV�RI�WKH�UHIHUHQGXP��
DQG�GLVWULEXWHG�E\�WKH�([HFXWLYH�&RPPLWWHH�RI�WKH�
)DFXOW\�WR�DOO�PHPEHUV�RI�WKH�)DFXOW\�ZLWKLQ����GD\V�
RI�LWV�LQLWLDWLRQ��7KH�&RPPLWWHH�RQ�(OHFWLRQV�VKDOO�
WKHUHXSRQ�DGPLQLVWHU�WKH�UHIHUHQGXP��SURYLGH�IRU�
WKH�VHFUHF\�RI�WKH�EDOORW��DQG�FHUWLI\�WKH�UHVXOWV��$W��
OHDVW�ILYH�EXVLQHVV�GD\V�VKDOO�EH�DOORZHG�EHWZHHQ�
WKH�GLVWULEXWLRQ�RI�WKH�EDOORW�DQG�H[SLUDWLRQ�RI�WKH�
UHIHUHQGXP���

���
&�� 1R�LWHPV�IRU�UHIHUHQGXP�PD\�EH�LQLWLDWHG�XQOHVV�LW�LV�

ILUVW�LQWURGXFHG�DW�D�PHHWLQJ�RI�WKH�)DFXOW\��1R�LWHP�
LV�GHIHDWHG�LQ�D�UHIHUHQGXP��RU�LWV�VXEVWDQWLYH�
HTXLYDOHQW��PD\�EH�LQLWLDWHG�DJDLQ�LQ�WKH�VDPH�
VHPHVWHU�LQ�ZKLFK�WKH�RULJLQDO�UHIHUHQGXP�ZDV�KHOG��
7KH�([HFXWLYH�&RPPLWWHH�VKDOO�GHWHUPLQH�DQ\�
GLVSXWHV�DULVLQJ�XQGHU�LQWHUSUHWDWLRQ�RI�WKLV�
SURYLVLRQ����

'�� $�UHIHUHQGXP�KHOG�RQ�DQ\�LWHP�QRW�SUHYLRXVO\�
GHFLGHG�E\�D�PHHWLQJ�RI�WKH�)DFXOW\�VKDOO�EH�
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GHHPHG�DSSURYHG�E\�D�PDMRULW\�YRWH�RI�����RI�WKH�
WRWDO�PHPEHUVKLS�RI�WKH�)DFXOW\��$�UHIHUHQGXP�WR�
UHYHUVH�RU�VXEVWDQWLYHO\�DOWHU�D�GHFLVLRQ�SUHYLRXVO\�
PDGH�DW�D�PHHWLQJ�RI�WKH�)DFXOW\�VKDOO�EH�GHHPHG�
DSSURYHG�E\�D�PDMRULW\�YRWH�RI����
V�RI�WKH�WRWDO�
PHPEHUVKLS�RI�WKH�)DFXOW\���

�

$UWLFOH�9,,��6WDQGLQJ�&RPPLWWHHV��

� ([HFXWLYH�&RPPLWWHH���
�������&RPSRVLWLRQ�������������������������$�����([HFXWLYH�&RPPLWWHH���

�� �
� � �� �� �� ����� &RPSRVLWLRQ���

7KH�([HFXWLYH�&RPPLWWHH�RI�WKH�)DFXOW\�VKDOO�
FRQVLVW�RI�VHYHQ�HOHFWHG�PHPEHUV�RI�WKH�
)DFXOW\��$W�OHDVW�WKUHH�RI�WKH�PHPEHUV�VKDOO�
EH�IURP�*URXS�$��3URIHVVRU��$VVRFLDWH�
3URIHVVRU��$VVLVWDQW�3URIHVVRU�ZLWK�WHQXUH���DW�
OHDVW�RQH�VKDOO�EH�IURP�*URXS�%��$VVLVWDQW�
3URIHVVRU�ZLWKRXW�WHQXUH��,QVWUXFWRU��/HFWXUHU�
IXOO�WLPH���DQG�DW�OHDVW�RQH�VKDOO�EH�IURP�
*URXS�&��SDUW�WLPH�IDFXOW\���7KH�&RPPLWWHH�
VKDOO�HOHFW�LWV�RZQ�FKDLUPDQ����

��

� )XQFWLRQV��������������������������� �� ���� )XQFWLRQV���

7KH�([HFXWLYH�&RPPLWWHH�RI�WKH�)DFXOW\�VKDOO����
��
D�� UHFHLYH�URXWLQHO\��DQG�XSRQ�UHTXHVW��

IURP�WKH�3UHVLGHQW�RI�WKH�&ROOHJH�DQG�
RWKHU�DGPLQLVWUDWLYH�RIILFLDOV�DOO�
LQIRUPDWLRQ�UHODWLQJ�WR�WKH�)DFXOW\����

��
E�� SODQ�WKH�DJHQGD�IRU�WKH�UHJXODU�

PHHWLQJV�RI�WKH�)DFXOW\��3ULRU�WR�
GLVWULEXWLQJ�WKH�DJHQGD�RI�D�PHHWLQJ��
WKH�)DFXOW\�VKDOO�EH�FDQYDVVHG�IRU�
SURSRVHG�LWHPV�WR�EH�LQFOXGHG��$Q\�
ZULWWHQ�SURSRVDO�RI�DQ�LWHP�IRU�LQFOXVLRQ�
PXVW�EH�VXEPLWWHG�DW�OHDVW�WHQ�GD\V�
EHIRUH�WKH�GDWH�RI�WKH�PHHWLQJ��,WHPV�
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VXEPLWWHG�IRU�1HZ�%XVLQHVV�PXVW�EH�
FLUFXODWHG�ZLWK�WKH�DJHQGD�IRU�WKH�
PHHWLQJ��&RPPLWWHH�UHSRUWV��H[FHSW�
WKRVH�RI�D�YHU\�URXWLQH�QDWXUH��VKRXOG�
RUGLQDULO\�DFFRPSDQ\�WKH�DJHQGD�RI�
WKH�PHHWLQJ�DW�ZKLFK�WKH\�DUH�WR�EH�
FRQVLGHUHG����

��
F�� PDNH�DSSURSULDWLRQV�IURP�WKH�IXQG�LQ�

WKH�KDQGV�RI�WKH�7UHDVXUHU����
��
G�� FRQVLGHU�SURSRVDOV�IRU�DFWLRQ�E\�WKH�

/HKPDQ�&ROOHJH�6HQDWH��SUHVHQW�VXFK�
SURSRVDOV�WR�WKH�)DFXOW\��WRJHWKHU�ZLWK�
LWV�UHFRPPHQGDWLRQV��DQG�
FRPPXQLFDWH�WR�WKH�6HQDWH�VXFK�
SURSRVDOV�DV�WKH�)DFXOW\�DSSURYHV����

��
H�� UHYLHZ�DFWLRQV�RI�DQ\�DJHQW��

GHSDUWPHQW��FRPPLWWHH��RU�
RUJDQL]DWLRQ�RI�WKH�&ROOHJH�WDNHQ�LQ�
SXUVXDQFH�WR�UHFRPPHQGDWLRQV�PDGH�
E\�WKH�)DFXOW\��DQG�UHSRUW�WR�WKH�
)DFXOW\�WKH�UHVXOWV�RI�LWV�UHYLHZ��
WRJHWKHU�ZLWK�DQ\�UHFRPPHQGDWLRQV�IRU�
IXUWKHU�)DFXOW\�DFWLRQ����

��
I�� UHFRPPHQG�WKH�FUHDWLRQ�RI�VSHFLDO�

FRPPLWWHHV�WR�LQYHVWLJDWH�DQG�UHSRUW�WR�
WKH�)DFXOW\�RQ�DQ\�PDWWHU�RI�)DFXOW\�
LQWHUHVW����

��
J�� DFW�DV�D�&RPPLWWHH�RQ�&RPPLWWHHV�WR�

QRPLQDWH�IRU�HOHFWLRQ�E\�WKH�)DFXOW\�
PHPEHUV�RI�WKH�)DFXOW\�WR�VHUYH�RQ�
VWDQGLQJ�RU�6SHFLDO�&RPPLWWHHV����

��
7HUP�RI�2IILFH������������������ �� ����� 7HUP�RI�2IILFH���

0HPEHUV�RI�WKH�([HFXWLYH�&RPPLWWHH�VKDOO�
VHUYH�WZR�\HDU�WHUPV��DQG�VKDOO�EH�HOLJLEOH�IRU�
UH�HOHFWLRQ���

��

�

�
(OHFWLRQV�������������������������

�� � �
����

�
0HWKRG�RI�(OHFWLRQ���
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D��� 1RPLQDWLRQ���
,Q�D�VHFUHW�ZULWWHQ�QRPLQDWLQJ�EDOORW��
HDFK�PHPEHU�RI�WKH�)DFXOW\�PD\�
QRPLQDWH�IURP�OLVWV�RI�HOLJLEOH�
FDQGLGDWHV��DV�PDQ\�DV�VHYHQ�
PHPEHUV�RI�WKH�)DFXOW\��ZLWKRXW�
UHJDUGV�WR�JURXS��7KH�WZHOYH�)DFXOW\�
PHPEHUV�IURP�*URXS�$�ZLWK�WKH�
KLJKHVW�QXPEHU�RI�QRPLQDWLQJ�YRWHV�
VKDOO�VWDQG�IRU�HOHFWLRQ��7KH�IRXU��
)DFXOW\�PHPEHUV�IURP�*URXS�%�ZLWK�
WKH�KLJKHVW�QXPEHU�RI�QRPLQDWLQJ�YRWHV�
VKDOO�VWDQG�IRU�HOHFWLRQ��7KH�IRXU�
)DFXOW\�PHPEHUV�IURP�*URXS�&�ZLWK�
WKH�KLJKHVW�QXPEHU�RI�QRPLQDWLQJ�YRWHV�
VKDOO�VWDQG�IRU�HOHFWLRQ���
��

(OHFWLRQ����������������������������� �� �� �E��� (OHFWLRQ���
7KH�HOHFWLRQ�RI�WKH�([HFXWLYH��
&RPPLWWHH�VKDOO�EH�E\�VHFUHW�ZULWWHQ�
EDOORW�XVLQJ�WKH�ZHLJKWHG�SUHIHUHQWLDO�
YRWH�V\VWHP��L�H���D�V\VWHP�RI�YRWLQJ�
ZKHUHE\�WKH�YRWHU�OLVWV�WKH�QDPHV�RI�
VHYHQ�FDQGLGDWHV�LQ�SUHIHUHQWLDO�RUGHU��
DQG�WKH�YRWHV�DUH�FRXQWHG�DV�IROORZV��
WKH�FDQGLGDWH�LQ�ILUVW�SODFH�RQ�D�EDOORW�
LV�JLYH�VHYHQ�SRLQWV��WKH�FDQGLGDWH�LQ�
VHFRQG�SODFH�VL[�SRLQWV��HWF����7KH�
WKUHH�FDQGLGDWHV�IURP�*URXS�$�ZLWK�WKH�
KLJKHVW�QXPEHU�RI�SRLQWV�VKDOO�EH�
GHHPHG�HOHFWHG��7KH�RQH�FDQGLGDWH�
IURP�*URXS�&�ZLWK�WKH�KLJKHVW�QXPEHU�
RI�SRLQWV�VKDOO�EH�GHHPHG�HOHFWHG��
$IWHU�FDQGLGDWHV�IURP�*URXSV�$��%��DQG�
&�KDYH�EHHQ�GHWHUPLQHG��WKH�
DGGLWLRQDO�WZR�FDQGLGDWHV�ZLWK�WKH�
KLJKHVW�QXPEHU�RI�SRLQWV�VKDOO�EH�
GHHPHG�HOHFWHG��ZLWKRXW�UHJDUG�WR�
JURXS����

��
��
�
�
�
�
�
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9DFDQFLHV���������������������������� �� �� F��� 9DFDQFLHV���
,Q�WKH�FDVH�RI�D�YDFDQF\�RQ�WKH�
([HFXWLYH�&RPPLWWHH�RI�WKH�)DFXOW\��
WKH�FDQGLGDWH�IURP�WKH�*URXS�LQ�ZKLFK�
WKH�YDFDQF\�RFFXUV�ZLWK�WKH�QH[W�
KLJKHVW�QXPEHU�RI�SRLQWV�LQ�WKH�
SUHYLRXV�HOHFWLRQ��VKDOO�VHUYH�WKH�
XQH[SLUHG�WHUP��7KLV�SURFHGXUH�VKDOO�
FRQWLQXH�DV�ORQJ�DV�DSSOLFDEOH��DIWHU�
ZKLFK�DQ�LQWHULP�HOHFWLRQ�VKDOO�EH�KHOG�
WR�ILOO�WKH�XQH[SLUHG�WHUP�V��RI�RIILFH��
3URFHGXUHV�IRU�LQWHULP�HOHFWLRQV�VKDOO�
EH�GHWHUPLQHG�E\�WKH�&RPPLWWHH�RQ�
(OHFWLRQV����
���

�

7LPH�RI�����������������������
(OHFWLRQ���

�� �� ���� 7LPH�RI�(OHFWLRQ���

1RPLQDWLRQ�DQG�HOHFWLRQ�RI�PHPEHUV�RI�WKH�
([HFXWLYH�&RPPLWWHH�RI�WKH�)DFXOW\�VKDOO�
RFFXU�GXULQJ�WKH�VSULQJ�VHPHVWHU�RI�WKH�
DSSURSULDWH�\HDU��IROORZLQJ�WKH�ILUVW�PHHWLQJ�RI�
WKH�)DFXOW\��7KH\�VKDOO�DVVXPH�RIILFH�XSRQ�
FHUWLILFDWLRQ�RI�WKH�HOHFWLRQ�UHVXOWV����

��
0HHWLQJV��������������������������� �� ����

��
0HHWLQJV��

7KH�([HFXWLYH�&RPPLWWHH�VKDOO�KROG�UHJXODU�
PRQWKO\�PHHWLQJV�GXULQJ�WKH�DFDGHPLF�\HDU���
,W�VKDOO�UHQGHU�DQ�DQQXDO�UHSRUW�WR�WKH�)DFXOW\�
��

6WDQGLQJ����������������������� ��
&RPPLWWHHV���

��

%��� 2WKHU�6WDQGLQJ�&RPPLWWHHV���

���� 7HUP�RI�2IILFH���

(OHFWLRQ�WR�DOO�FRPPLWWHH�PHPEHUVKLSV�VKDOO�
EH�IRU�D�WHUP�RI�WZR�\HDUV�RU�WR�ILOO�DQ�
XQH[SLUHG�WHUP��0HPEHUV�VKDOO�EH�HOLJLEOH�IRU�
UH�HOHFWLRQ��8QOHVV�RWKHUZLVH�SURYLGHG�E\�WKH�
)DFXOW\��HDFK�VWDQGLQJ�FRPPLWWHH�VKDOO�HOHFW�
LWV�FKDLUPDQ�IURP�DPRQJ�LWV�PHPEHUV����

7LPH�RI��������������������������� ��
(OHFWLRQ���

�� ���� 7LPH�RI�(OHFWLRQ���

0HPEHUV�RI�VWDQGLQJ�FRPPLWWHHV�RWKHU�WKDQ�
WKH�([HFXWLYH�&RPPLWWHH�VKDOO�EH�HOHFWHG�LQ�
WKH�VSULQJ�VHPHVWHU��DW�D�WLPH�IROORZLQJ�WKH�
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HOHFWLRQ�RI�WKH�PHPEHUV�RI�WKH�([HFXWLYH�
&RPPLWWHH����

���
0HWKRG�RI����������������������������
(OHFWLRQ���

�� ���� 0HWKRG�RI�(OHFWLRQ���

0HPEHUV�RI�VWDQGLQJ�FRPPLWWHHV�RWKHU�WKDQ�
WKH�([HFXWLYH�&RPPLWWHH�VKDOO�EH�HOHFWHG�LQ�
WKH�IROORZLQJ�PDQQHU����

��
D�� $W�D�UHJXODU�RU�VSHFLDO�PHHWLQJ�RI�WKH�

IDFXOW\��WKH�([HFXWLYH�&RPPLWWHH�VKDOO�
SUHVHQW�LWV�UHFRPPHQGDWLRQV�IRU�
PHPEHUV�RI�WKH�)DFXOW\�WR�VHUYH�RQ�
VWDQGLQJ�FRPPLWWHHV���
��

E�� $GGLWLRQDO�QRPLQDWLRQV�VKDOO�WKHQ�EH�
DFFHSWHG�IURP�WKH�IORRU���
��

F�� 0HPEHUV�RI�WKH�)DFXOW\�SUHVHQW�PD\�
YRWH�IRU�PHPEHUV�RI�FRPPLWWHHV�E\�
VHFUHW�ZULWWHQ�EDOORW����

�
&RPPXQLW\�������������������������� �� ���� &RPPLWWHH�RQ�&RPPXQLW\�)XQGV���

D�� 7KH�&RPPLWWHH�RQ�&RPPXQLW\�)XQGV��
VKDOO�FRQVLVW�RI�IRXU�PHPEHUV�RI�WKH�
LQVWUXFWLRQDO�VWDII�HOHFWHG�E\�WKH�
)DFXOW\��WRJHWKHU�ZLWK�RQH�PHPEHU�RI�
WKH�DGPLQLVWUDWLYH�VWDII�HOHFWHG�IURP�
DPRQJ�LWV�PHPEHUV�RQ�SHUPDQHQW�
WHQXUH��7KH�&RPPLWWHH�VKDOO�EH�
DXWKRUL]HG�WR�FR�RSW�D�ERQGHG�PHPEHU�
RI�WKH�VWDII�RI�WKH�%XVLQHVV�RIILFH����

��
E�� 7KH�IXQFWLRQ�RI�WKH�&RPPLWWHH�RQ�

FRPPXQLW\�)XQGV�VKDOO�EH�WR�FROOHFW�
IXQGV�IURP�DPRQJ�PHPEHUV�RI�WKH�
FROOHJH�FRPPXQLW\�IRU�VXFK��
RUJDQL]DWLRQV�DV�LW�GHHPV�DSSURSULDWH��
DQG�WR�GLVWULEXWH�WKHP�WR�WKHVH�
RUJDQL]DWLRQV����

)XQGV��� �

6RFLDO�$IIDLUV������������������ �� �� ���� &RPPLWWHH�RQ�6RFLDO�$IIDLUV���
D�� 7KH�FRPPLWWHH�RQ�6RFLDO�$IIDLUV�VKDOO�

FRQVLVW�RI�IRXU�PHPEHUV�RI�WKH�
LQVWUXFWLRQDO�VWDII�WRJHWKHU�ZLWK�RQH�
PHPEHU�RI�WKH�DGPLQLVWUDWLYH�VWDII�
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HOHFWHG�E\�WKH�DGPLQLVWUDWLYH�VWDII�IURP�
DPRQJ�LWV�PHPEHUV�RQ�SHUPDQHQW�
WHQXUH����
��

E�� 7KH�IXQFWLRQ�RI�WKH�&RPPLWWHH�RQ�
6RFLDO�$IIDLUV�VKDOO�EH�WR�SODQ�DQG�
GLUHFW�WKH�PDQDJHPHQW�RI�VXFK�VRFLDO�
DIIDLUV�GXULQJ�WKH�DFDGHPLF�\HDU�DV�LW�
GHHPV�DGYLVDEOH�LQ�FRQVXOWDWLRQ�ZLWK�
WKH�([HFXWLYH�&RPPLWWHH�RI�WKH�
)DFXOW\����

� /LEUDU\�������������������������� �� �� ���� &RPPLWWHH�RQ�WKH�/LEUDU\���

D�� 7KH�&RPPLWWHH�RQ�WKH�/LEUDU\�VKDOO�
FRQVLVW�RI�IRXU�PHPEHUV�RI�WKH�
LQVWUXFWLRQDO�VWDII�HOHFWHG�E\�WKH�
)DFXOW\��WRJHWKHU�ZLWK�WKH�/LEUDULDQ�RU�
KLV�GHOHJDWH����

E�� 7KH�&RPPLWWHH�RQ�WKH�/LEUDU\�VKDOO�
PHHW�ZLWK�WKH�/LEUDU\�UHSUHVHQWDWLYHV�
IURP�HDFK�GHSDUWPHQW�WR�DVFHUWDLQ�DQG�
SURPRWH�WKH�QHHGV�RI�WKH�UHVSHFWLYH�
GHSDUWPHQWV���,W�VKDOO�UHFRPPHQG�
JXLGHOLQHV�IRU�/LEUDU\�SULRULWLHV��
DFTXLVLWLRQV��DQG�SURFHGXUHV���

3UL]HV�DQG����������������������� �� �� ���� &RPPLWWHH�RQ�3UL]HV�DQG�$ZDUGV��
$ZDUGV���

D�� 7KH�&RPPLWWHH�RQ�3UL]HV�DQG�$ZDUGV��
VKDOO�FRQVLVW�RI�IRXU�PHPEHUV�RI�WKH�
LQVWUXFWLRQDO�VWDII�HOHFWHG�E\�WKH�
)DFXOW\��WRJHWKHU�ZLWK�WKH�%XVLQHVV�
0DQDJHU�RU�KLV�GHOHJDWH�DQG�WKH�'HDQ�
RI�6WXGHQWV�RU�KLV�GHOHJDWH����

��
E�� 7KH�&RPPLWWHH�RQ�3UL]HV�DQG�$ZDUGV��

VKDOO�SUHSDUH�DQG�GLVWULEXWH�LQIRUPDWLRQ�
FRQFHUQLQJ�WKH�DYDLODELOLW\�RI�SUL]HV��
VFKRODUVKLSV��DZDUGV��DQG�RWKHU�JUDQWV�
DZDUGHG�E\�WKH�&ROOHJH�RU�WKH�)DFXOW\��
,W�VKDOO�IXUWKHU�UHFRPPHQG�DQG�
VXSHUYLVH�WKH�DZDUGLQJ�RI�SUL]HV��
VFKRODUVKLSV��DZDUGV��DQG�RWKHU�JUDQWV�
ZKLFK�WKH�)DFXOW\�PD\�FUHDWH����

��
�
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������������������������������������������������������������������&RPPLWWHH�RQ�$FDGHPLF�)UHHGRP�DQG�)DFXOW\�3HUVRQQHO ������
�
$FDGHPLF�)UHHGRP�DQG��
)DFXOW\�3HUVRQQHO��� � � � � �

D�� 7KH�&RPPLWWHH�RQ�$FDGHPLF�)UHHGRP�
VKDOO�FRQVLVW�RI�VHYHQ�PHPEHUV�RI�WKH�
LQVWUXFWLRQDO�VWDII�HOHFWHG�E\�WKH�
)DFXOW\����

��
E�� 7KH�&RPPLWWHH�RQ�$FDGHPLF�)UHHGRP�

DQG�)DFXOW\�3HUVRQQHO�VKDOO�VWXG\�RQ�D�
FRQWLQXLQJ�EDVLV�WKH�HPSOR\PHQW�
FRQGLWLRQV�DQG�VWDWXV�RI�PHPEHUV�RI�
WKH�LQVWUXFWLRQDO�VWDII��,W�VKDOO�VHHN�WR�
XSKROG�DQG�VDIHJXDUG�WKH�DFDGHPLF�
IUHHGRP�RI�HDFK�PHPEHU�RI�WKH�
)DFXOW\��,W�PD\�UHFRPPHQG�JXLGHOLQHV�
UHJDUGLQJ�SURFHGXUHV�IRU�SHUVRQQHO�
DFWLRQV��,W�PD\�LQYHVWLJDWH�DQG�UHSRUW�
RQ�IDFXOW\�JULHYDQFHV����

� (GXFDWLRQDO������������������ �� �� ���� &RPPLWWHH�RQ�(GXFDWLRQDO�3ROLF\���
3ROLF\���

D�� 7KH�&RPPLWWHH�RQ�(GXFDWLRQDO�3ROLF\�
VKDOO�FRQVLVW�RI�VHYHQ�PHPEHUV�RI�WKH�
LQVWUXFWLRQDO�VWDII�HOHFWHG�E\�WKH�
)DFXOW\����

��
E�� 7KH�&RPPLWWHH�RQ�(GXFDWLRQDO�3ROLF\�

VKDOO�VWXG\�RQ�D�FRQWLQXLQJ�EDVLV�DQG��
UHSRUW�WR�WKH�)DFXOW\�LWV�
UHFRPPHQGDWLRQV�UHJDUGLQJ�
GHYHORSPHQW�RI�FXUULFXOD��GHJUHH�
UHTXLUHPHQWV��LQWHUGLVFLSOLQDU\�
SURJUDPV��DGPLVVLRQ�DQG�JUDGLQJ�
SUDFWLFHV�DQG�VWDQGDUGV��DQG�WKH�
DZDUGLQJ�RI�FUHGLWV��GHJUHHV��DQG�
KRQRUV����

� (OHFWLRQV�������������������� �� �� ����� &RPPLWWHH�RQ�(OHFWLRQV���

D�� 7KH�&RPPLWWHH�RQ�(OHFWLRQV�VKDOO�
FRQVLVW�RI�VHYHQ�PHPEHUV�RI�WKH�
LQVWUXFWLRQDO�VWDII�HOHFWHG�E\�WKH�
)DFXOW\����

��
E�� 7KH�&RPPLWWHH�RQ�(OHFWLRQV�VKDOO��
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DGPLQLVWHU�DQG�FHUWLI\�WKH�UHVXOWV�RI�
HOHFWLRQV�RI�PHPEHUV�RI�FRPPLWWHHV�RI�
WKH�)DFXOW\��,W�VKDOO�IXUWKHU�DGPLQLVWHU�
DQG�FHUWLI\�WKH�UHVXOWV�RI�DQ\�SURSHUO\�
DXWKRUL]HG�ZULWWHQ�UHIHUHQGXP�RI�WKH�
)DFXOW\��0HPEHUV�RI�WKH�&RPPLWWHH�
VKDOO�VHUYH�DV�WHOOHUV�IRU�DOO�YRWHV�WDNHQ�
DW�PHHWLQJV�RI�WKH�)DFXOW\����

��
F�� 7KH�&RPPLWWHH�VKDOO�SURYLGH�D�PHWKRG�

IRU�VWDJJHULQJ�WHUPV�RI�RIILFH�IRU�DOO�
VWDQGLQJ�FRPPLWWHHV�RWKHU�WKDQ�WKH�
([HFXWLYH�&RPPLWWHH�RI�WKH�)DFXOW\����

��
$UWLFOH�9,,,���6SHFLDO�&RPPLWWHHV��

��
� 6SHFLDO�� �� �� �� 7KH�)DFXOW\�VKDOO�HVWDEOLVK�VXFK�VSHFLDO��
� &RPPLWWHHV��� �� �� FRPPLWWHHV�DV�LW�PD\�IURP�WLPH�WR�WLPH�GHHP���

QHFHVVDU\�RU�DGYLVDEOH��6SHFLDO�FRPPLWWHHV�VKDOO�EH�
FKRVHQ�E\�VXFK�PHWKRG�RI�HOHFWLRQ�RU�DSSRLQWPHQW�DV�WKH�
)DFXOW\�PD\�LQ�HDFK�FDVH�GHWHUPLQH��8QOHVV�RWKHUZLVH�
SURYLGHG�E\�WKH�)DFXOW\��HDFK�VSHFLDO�FRPPLWWHH�VKDOO�
HOHFW�LWV�FKDLUPDQ�IURP�DPRQJ�LWV�PHPEHUV��6SHFLDO�
FRPPLWWHHV�VKDOO�VHUYH�IRU�D�WHUP�UHTXLVLWH�WR�WKH�
SXUSRVH�IRU�ZKLFK�WKH\�DUH�FUHDWHG��DQG�VKDOO�UHSRUW�WR�
WKH�)DFXOW\�GXULQJ�WKHLU�WHUP�RI�VHUYLFH����

��
$UWLFOH�,;�����$PHQGPHQWV��

��
$PHQGPHQWV��������������� $PHQGPHQW�RI�WKHVH�%\ODZV�PD\�EH�HIIHFWHG�DW�DQ\�

UHJXODU�RU�VSHFLDO�PHHWLQJ�RI�WKH�)DFXOW\�RU�E\�D�ZULWWHQ�
UHIHUHQGXP�DXWKRUL]HG�E\�WKH�)DFXOW\��SURYLGHG�WKDW�FRSLHV�
RI�WKH�SURSRVHG�DPHQGPHQWV�VKDOO�KDYH�EHHQ�GLVWULEXWHG�WR�
HDFK�PHPEHU�RI�WKH�)DFXOW\�DW�OHDVW�VHYHQ�FDOHQGDU�GD\V��
EHIRUH�WKH�GDWH�RI�WKH�PHHWLQJ�RU�RI�WKH�FORVH�RI�WKH�ZULWWHQ�
UHIHUHQGXP��$Q�DPHQGPHQW�VKDOO�EH�GHHPHG�DSSURYHG�E\�
D����
V�PDMRULW\�YRWH�RI�WKRVH�YRWLQJ��SURYLGHG�WKDW�QR�
DPHQGPHQW�VKDOO�EH�DGRSWHG�DW�D�PHHWLQJ�ZKLFK�ODFNV�D�
TXRUXP��RU�E\�D�ZULWWHQ�UHIHUHQGXP�LQ�ZKLFK�OHVV�WKDQ�D�
PDMRULW\�RI�WKH�)DFXOW\�SDUWLFLSDWHV����

$UWLFOH�;�����5DWLILFDWLRQ��

� 5DWLILFDWLRQ�� 8SRQ�DGRSWLRQ�E\�D�PDMRULW\�RI�WKH�)DFXOW\�SUHVHQW�DW�D��
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6SHFLDO�PHHWLQJ�RI�WKH�)DFXOW\�FDOOHG�IRU�WKLV�SXUSRVH��
WKHVH�%\ODZV�VKDOO�EHFRPH�WKH�%\ODZV�RI�WKH�)DFXOW\�RI�
+HUEHUW�+��/HKPDQ�&ROOHJH���
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